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Item 8.01. Other Events.

On September 3, 2021, Ashton Woods USA L.L.C. (the “Company”’) and Ashton Woods
Finance Co. (together with the Company, the “Issuers”) issued a notice of conditional full
redemption (the “Conditional Redemption Notice’) pursuant to which the Issuers will, subject to
the Condition (as defined below), redeem all $255 million aggregate principal amount of their
outstanding 9.875% Senior Notes due 2027 (the “Notes”) on October 4, 2021 (as such date may
be extended or rescinded as provided below, the “Redemption Date”) at a redemption price equal
to 100.000% of the aggregate principal amount of the Notes being redeemed plus the Applicable
Premium (as such term is defined in the indenture governing the Notes) as of, and accrued and
unpaid interest to and excluding, the Redemption Date (the “Redemption Price”).

The Issuers’ obligation to pay the Redemption Price on the Redemption Date shall be
conditioned upon the receipt by the Issuers on or prior to the Redemption Date of net proceeds
from one or more debt financing transactions in an amount sufficient to purchase all Notes at the
Redemption Price (the “Condition”). In the Issuers’ discretion, the Redemption Date may be
delayed until such time as the Condition shall be satisfied, or the Redemption may not occur and
the Conditional Redemption Notice may be rescinded in the event that the Condition shall not have
been satisfied by the Redemption Date, or by the Redemption Date so delayed.

This document does not constitute a notice of redemption under the indenture governing
the Notes, nor an offer or the solicitation of an offer to tender for, or purchase, any Notes or any
other security.
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