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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of
Certain Officers; Compensatory Arrangements of Certain Officers.

Director Resignations

On May 24, 2022, Joseph Beard and Kris Miller each separately notified Ashton Woods USA
L.L.C. (the “Company”) of their respective resignations as the Company’s Class B director and independent
director, respectively, from the Company’s Board of Directors (the “Board”), each effective May 31, 2022.
The respective decisions of Messrs. Beard and Miller were not due to any disagreement with the Company’s
management or Board.

Director Appointments

On May 26, 2022, the Class B members of the Company elected and appointed Bill Tresham to
serve as the Class B director of the Company effective June 1,2022. On the same date, the Class A members
and Class B members of the Company elected and appointed David Kelly, a current at-large director, as the
independent director of the Company effective June 1, 2022.

The Company also decreased the number of directors from seven to six in light of the changes
described above.
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